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Ricardo report defines best practice in evaluating EV
battery companies
Ricardo Strategic Consulting has today published a white paper outlining
the processes that investors and automakers should adopt as they evaluate
investment opportunities and suppliers in the economically crucial, rapidly
developing electric vehicle (EV) battery systems market
Entitled A battery of questions for electric vehicle investors, the white paper sets out the nature of this
challenge given the almost complete absence of industry standards for either cell chemistries and
performance, or durability and control architectures in battery systems. Those engaging with the market
must therefore operate without the kind of benchmarks and detailed technical information that would
normally be expected in the established powertrain areas of diesel and gasoline engines. This situation
is further compounded by the relative immaturity and lack of industry experience of EV battery systems
suppliers and tangible signs of a ‘gold-rush’ market mentality, in which numerous young companies are
chasing opportunities in different directions, with many as yet unable to fulfill automotive series
production quality standards.

Ricardo Strategic Consulting is ideally placed to provide robust insight into this technically challenging
and dynamic market, in which effective due diligence analysis can make a significant and valueenhancing contribution to strategic investment decisions and supplier selection. The company was last
week named ‘consulting firm of the year’ by Finance Monthly magazine in recognition of the work of its
technology-based due diligence practice. In the white paper published today, this same award-winning
team sets out best-practice processes and guidance that investors and automakers should follow in
evaluating battery systems companies.
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Commenting on the publication of the paper, Ricardo Strategic Consulting MD Markus Doerr said:
“Through this report we aim to provide some strategic insights to potential investors and actors in
the market for automotive EV battery systems. This is an area in which Ricardo’s deep
awareness of automotive innovation can prove invaluable alongside our award-winning capability
in technology-based due diligence work. Using best-practice Ricardo processes and guidance
such as those set out in the paper, our aim is to enable investors to maximize their returns and
help automotive customers identify the supplier partners that will provide the most compatible
and enduring medium and long-term fit to their business requirements.”
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NOTES TO EDITORS:
Ricardo plc: With technical centres and offices in the UK, USA, Germany, the Czech Republic, China, Japan, India
and Korea, Ricardo is a leading independent technology provider and strategic consultant to the world’s
transportation sector industries. The company’s engineering expertise ranges from vehicle systems integration,
controls, electronics and software development, to the latest driveline and transmission systems and gasoline,
diesel, hybrid and fuel cell powertrain technologies. Its customers include the world’s major vehicle, engine and
transmission manufacturers, tier 1 suppliers and leading motorsport teams. Ricardo is committed to excellence and
industry leadership in people, technology and knowledge; approximately 70 per cent of its employees are highly
qualified multi-disciplined professional engineers and technicians. A public company, Ricardo plc posted sales of
£162.8 million in financial year 2010 and is a constituent of the FTSE techMark 100 index – a group of innovative
technology companies listed on the London Stock Exchange. For more information, visit www.ricardo.com.
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